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Key facts Growth of $20,000 since inception

$60,000
Income versus growth target

- sso'ooo

Income Growth
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Market cap bias
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Large Small
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Investment strategy

A portfolio of ASX-listed equities 510,000

designed for long-term capital growth

and some tax-effective income S-
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Benchmark index At month end 1mth 3 mth lyr Inception

S&P/ASX 300 Accumulation Index

Ralton 554  7.69 2151 1138 9.00  9.74 7.83
Portfolio Manager Income 000 076 434 449 425 439 4.53
Ralton Asset Management Growth 554 693 1717  6.89 475 535 3.30
Index 507 619 2574 1245 930 931 6.74

Inception date
February 2008

Performance Commentary
Management fee

0.75% p.a. (may vary across platforms) The S&P/ASX 100 Accumulation Index returned 5.07% for the month of January,
with Information Technology and Health Care the top performing sectors and

Number of stocks Utilities and Energy the weakest performers for the period.

25-35 The Ralton Leaders portfolio returned 5.54% for the month, outperforming the

benchmark by 0.47%.
Key platforms

For the month of January, being underweight Consumer Staples and Industrials
added relative value to the portfolio. The portfolio’s underweight to Real Estate and
overweight to Energy were the key detractors from portfolio returns.

Brightday, Linear, OneVue, Praemium
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Sector allocation

Sector Ralton Index +/-
Financials 26.48 31.50 -5.03
Real Estate 4.83 7.16 -2.33
Industrials 1.63 8.14 -6.51
Materials 28.55 17.21 11.34
Energy 6.56 5.47 1.09
Telecommunication 6.31 3.54 2.77
Consumer Discretionary 4.72 5.89 -1.16
Utilities 0.00 1.92 -1.92
Consumer Staples 6.06 5.75 0.31
Health Care 12.41 11.31 1.09
Information Technology 2.44 2.10 0.34
TOTAL 100.0 100.0

Stock spotlight |

Reliance Worldwide (RWC) holds the no.1 position in Australia and the US in
behind the wall, push-to-connect (PTC) plumbing accessories. The opportunity
available for shareholders is to invest in a company that is a global leader in
innovation and, as such, is well positioned to benefit from a structural trend as PTC
increases its share of installations and piping replacements. The company has
exhibited strong growth both prior to and post listing in mid-2016. We hold the
view that the company is about to enter a strong period of growth driven by an
accelerating housing market in Australia and the US as well as its recent acquisition
of the UK-based John Guest, driving synergy benefits as well as opening new
markets and product opportunities on a global basis. Investor concern relating to
Brexit has held the stock back and with the localised event risk behind the company
we expect the market to again focus on the company’s strong competitive position
and growth outlook.
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Andrew Stanley

Head of Equities Portfolio Manager Snr Invest. Manager

Andrew Garside

Analyst/Dealer

Top 10 holdings

BHP Group Limited

CSL Limited

Westpac Banking Corporation
Woolworths Group Limited
ANZ Banking Group Limited
Commonwealth Bank
Aristocrat Leisure

Amcor PLC

Telstra Corporation

James Hardie Industrial

Key contributors

James Hardie Industries Overweight
Woolworths Group Limited Overweight
Link Administration Holdings Overweight

Key detractors

0OZ Minerals Limited Overweight
BHP Group Limited Overweight
QOil Search Overweight

Portfolio metrics

Ralton Index
PE 17.38 17.99
EPS Growth (%) 5.29 3.56
Dividend Yield (%) 3.51 3.79

Shannon Lambert

Investment Analyst


mailto:clientservices@copiapartners.com.au
tel:1800442129
tel:1800442129

